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Global Indemnity Reinsurance Company Ltd. (?)
A.M. Best #: 076117 AIlIN #: AA3194197
Mailing Address View Additional Address Information Pealine @ Financial Strangth Rating

P.O. Box HM716 . .
Hamilton HM 12, insurance gompanles
that have, in our

Bermuda . .
opinion, an excellent ability to meet
their ongoing insurance obligations.

Web: www.globalindemnityre.bm
Phone: 441-292-6400

View additional news, reports and

products for this company.

Based on A.M. Best's analysis, 046431 - Global Indemnity Limited is the AMB Ultimate Parent and identifies the topmost entity of the
corporate structure. View a list of operating insurance entities in this structure.

Best's Credit Ratings

Financial Strength Rating View Definition Best's Credit Rating Analyst

Rating: A (Excellent) Rating Issued by: A.M. Best Rating Services, Inc.
Financial Size Category: Xl ($750 Million to $1 Billion) Senior Financial Analyst: Jieqiu Fan

Outlook: Stable Senior Director: Daniel J. Ryan

Action: Affirmed

Effective Date: November 04, 2016 Disclosure Information

Initial Rating Date: December 15, 2004

@ View A.M. Best's Rating Disclosure Form

Long-Term Issuer Credit Rating View Definition
A.M. Best Affirms Credit Ratings of Global

"'\‘_.N Indemnity plc and Its Subsidiaries

Long-Term: a ~  November 04, 2016
Outlook: Stable

Action: Affirmed

Effective Date: November 04, 2016

Initial Rating Date: March 24, 2006

u Denotes Under Review Best's Rating

AMB Rating Unit

Note: This data record represents an AMB Rating Unit
and the following Best's Credit Ratings are based on the
consolidated financials assigned to this record.

Powered by A.M. Best's Global | nsurance Database Page 1 of 3


http://member.ambest.com/membercenter/membercenter.aspx?nextpage=http://www3.ambest.com/Ratings/Entities/companyprofile.aspx?ambnum=76117&URatingId=0&bl=0&AltSrc=3&PPP=&AltNum=195676117&Ext_User=&Ext_Misc=&Portal=0&Site=
http://member.ambest.com/membercenter/membercenter.aspx?nextpage=http://www3.ambest.com/Ratings/Entities/companyprofile.aspx?ambnum=76117&URatingId=0&bl=0&AltSrc=3&PPP=&AltNum=195676117&Ext_User=&Ext_Misc=&Portal=0&Site=
http://www.ambest.com/home/default.aspx
http://www.ambest.com/about/index.html
http://www.ambest.com/about/customerservice.html
http://www3.ambest.com/MemberCenter/MemberCenter.aspx
http://www3.ambest.com/review/adv/default.asp
http://www3.ambest.com/ambv/employment/careers.aspx
http://www.ambest.com/terms.html
http://www.ambest.com/privacy.html
http://www3.ambest.com/content/security.asp
http://www.ambest.com/about/legal.html
http://www.ambest.com/conferences/index.html
http://www.ambest.com/conferences/hosted_events.html
http://www.ambest.com/conferences/webinars.asp
http://www3.ambest.com/AMBV/mtgconv/EventSearchResult.aspx?quickview=2
http://www3.ambest.com/ambv/mtgconv/eventssearch.aspx
mailto:conferenceinformation@ambest.com?subject=conferencesandevents_question
http://www.ambest.com/about/productsupport.html
http://www.ambest.com/support/contact.html
http://www.ambest.com/support/training.html
http://www.ambest.com/support/trainingwebinars.html
http://support.ambest.com/techcenter/onlineregister.aspx
http://www.ambest.com/support/systemrequirements.pdf
http://www.ambest.com/about/oldwick/travelling.html
http://www.ambest.com/ambap/asiapacifictravel.html
http://www.ambest.com/ambap/ambapstravel/index.html
http://www.ambest.com/emea/europetravel.html
http://www3.ambest.com/dubai/contact_us.asp
http://www.ambest.com/resource/glossary.html
http://www.ambest.com/directory/ascdir.html
http://www.ambest.com/resources/
http://www.ambest.com/directory/govdir.html
http://www.ambest.com/home/ratings.aspx
http://www.ambest.com/ratings/methodology.asp
http://www.ambest.com/ratings/RatingOutlook.asp
http://www3.ambest.com/industryresearch/Default.aspx?topic=all
http://www.ambest.com/ratings/contact/default.asp
http://www.ambest.com/ratings/awards.html
http://ratings.ambest.com/ratingeventdisclosures.aspx
http://ratings.ambest.com/search.aspx
http://www.ambest.com/home/ambap.aspx
http://www.ambest.com/home/canada.aspx
http://www.ambest.com/home/emea.aspx
http://www.ambest.com/home/latinamericasp.aspx
http://www.ambest.com/home/latinamericapt.aspx
http://www.ambest.com/home/mena.aspx
http://www.ambest.com/ratings/index.html
http://www.ambest.com/ratings/ubcr.pdf
http://www.ambest.com/ratings/guide.pdf
http://www.ambest.com/ratings/icrguide.pdf
http://www.ambest.com/ratings/debtguide.pdf
http://www.ambest.com/ratings/nsrguide.pdf
http://www3.ambest.com/ratings/cr/crisk.aspx
http://www3.ambest.com/captive/default.asp
http://www3.ambest.com/health/default.asp
http://www3.ambest.com/lh/default.asp
http://www.ambest.com/emea/lloyds.html
http://www3.ambest.com/pc/default.asp
http://www3.ambest.com/reinsurance/default.asp
http://www3.ambest.com/title/default.asp
http://www.ambest.com/conferences/index.html
http://www.ambest.com/conferences/hosted_events.html
http://www.ambest.com/conferences/webinars.asp
http://www3.ambest.com/AMBV/mtgconv/EventSearchResult.aspx?quickview=2
http://www3.ambest.com/ambv/mtgconv/eventssearch.aspx
mailto:conferenceinformation@ambest.com?subject=conferencesandevents_question
http://www.ambest.com/support/insurcomp/index.html
http://www.ambest.com/support/insurcomp/general.asp
http://www.ambest.com/support/insurcomp/datasub.html
https://bestlink.ambest.com/MemberCenter/sMC/Cust_existing.aspx?NextPage=http://portal.ambest.com/Default.aspx
http://www.ambest.com/support/insurcomp/forms.html
http://www.ambest.com/nrsro/regulatoryinformation.html
http://www.ambest.com/nrsro/index.html
http://www3.ambest.com/emea/nrsro/index.html
http://www3.ambest.com/ambap/nrsro/index.html
http://www.ambest.com/ambap/nrsro/AMBAPLtd.html
http://www.ambest.com/latinamerica/nrsro/index.html
http://www3.ambest.com/ambv/nrsro/ratinghistory.aspx
http://www.ambest.com/home/corporate.aspx
http://www.ambest.com/sales/default.asp
http://www3.ambest.com/review/adv
http://www3.ambest.com/consumers/default.asp
http://www3.ambest.com/ambv/bestnews/Default.aspx
http://www3.ambest.com/ambv/bestnews/Default.aspx?tab=analysis
http://www3.ambest.com/ambv/bestnews/PressReleases.aspx
http://www3.ambest.com/bestweek/BestWeekReports.aspx?rt=sr
http://www3.ambest.com/bestweek/bestweekreports.aspx?RT=ss
http://www.ambest.com/sales/NewsOverview.asp
http://www3.ambest.com/review/adv/
http://www.ambest.com/sales/ratingsproducts/index.html
http://www.ambest.com/sales/BIR/default.asp
http://www.ambest.com/sales/krg/
http://www.ambest.com/sales/ambcreditreportsip/default.asp
http://www.ambest.com/sales/RatingReports/
http://www.ambest.com/sales/librarycenter/
http://www.ambest.com/sales/bestsinsinsight/
http://www.ambest.com/sales/bcarsystem/default.asp
http://www.ambest.com/sales/bcaru/
http://www.ambest.com/sales/ratingsondemand/
http://www.ambest.com/sales/Statement/default.asp
http://www.ambest.com/sales/statementglobal/
http://www.ambest.com/sales/statementus/default.asp
http://www.ambest.com/sales/statementap/default.asp
http://www.ambest.com/sales/statementcanada/default.asp
http://www.ambest.com/sales/statementla/default.asp
http://www.ambest.com/sales/statementmena/default.asp
http://www.ambest.com/sales/statementuk/
http://www.ambest.com/sales/AggAvg/default.asp
http://www.ambest.com/sales/statelineproducts/default.asp
http://www.ambest.com/sales/scheduleproducts/default.asp
http://www3.ambest.com/AMBV/BSRFAllFilingsWebApp/home.aspx
http://www.ambest.com/sales/staterate/
http://www.ambest.com/sales/CustomResearch/
http://www.ambest.com/bestlink
http://www.ambest.com/sales/bestlinkgateway/default.asp
http://www.ambest.com/sales/bestlinkforexcel/
http://www3.ambest.com/DPSDirectorySearch/DirectoryCenter.aspx
http://www.ambest.com/sales/directorylistee/
http://www3.ambest.com/DPSDirectorySearch/CompanySearch.aspx?nid=1
http://www3.ambest.com/DPSDirectorySearch/CompanySearch.aspx?nid=5
http://www3.ambest.com/DPSDirectorySearch/CompanySearch.aspx?nid=70
http://www3.ambest.com/DPSDirectorySearch/CompanySearch.aspx?nid=6
http://www3.ambest.com/DPSDirectorySearch/CompanySearch.aspx?nid=58
http://www3.ambest.com/DPSDirectorySearch/CompanySearch.aspx?nid=71
http://www3.ambest.com/DPSDirectorySearch/ListYourFirm.aspx
http://www3.ambest.com/BUGLCM/default.aspx
http://www.ambest.com/sales/buglosscenter/
http://www.ambest.com/sales/bcarsystem/default.asp
http://www.ambest.com/sales/bcaru/
http://www.ambest.com/sales/ESP/default.asp
http://agents.ambest.com/
http://www.ambest.com/sales/krg/
http://www.ambest.com/about/productsupport.html
http://www.ambest.com/support/contact.html
http://www.ambest.com/support/training.html
http://www.ambest.com/support/trainingwebinars.html
http://support.ambest.com/techcenter/onlineregister.aspx
http://support.ambest.com/techcenter/regproductdisplay.aspx
http://www.ambest.com/support/systemrequirements.pdf
http://www.ambest.com/conferences/index.html
http://www.ambest.com/conferences/hosted_events.html
http://www.ambest.com/conferences/webinars.asp
http://www3.ambest.com/AMBV/mtgconv/EventSearchResult.aspx?quickview=2
http://www3.ambest.com/ambv/mtgconv/eventssearch.aspx
mailto:conferenceinformation@ambest.com?subject=conferencesandevents_question
http://www.ambest.com/sales/bestmark/default.asp
http://www.ambest.com/sales/RatingCertificate
http://www.ambest.com/sales/RatingReports/
http://www.ambest.com/sales/addambcontent/default.asp
http://www.ambest.com/rrp/index.html
http://www.ambest.com/sales/redistributecontent/default.asp
http://www.ambest.com/sales/Training/default.asp
http://www.ambest.com/sales/preferredpublisher/default.asp
http://www.ambest.com/sales/Reprints/default.asp
http://www.ambest.com/home/ratings.aspx
http://member.ambest.com/membercenter/membercenter.aspx?nextpage=http://www3.ambest.com/Ratings/Entities/companyprofile.aspx?ambnum=76117&URatingId=0&bl=0&AltSrc=3&PPP=&AltNum=195676117&Ext_User=&Ext_Misc=&Portal=0&Site=
http://member.ambest.com/membercenter/membercenter.aspx?nextpage=http://www3.ambest.com/Ratings/Entities/companyprofile.aspx?ambnum=76117&URatingId=0&bl=0&AltSrc=3&PPP=&AltNum=195676117&Ext_User=&Ext_Misc=&Portal=0&Site=
http://www.ambest.com/home/default.aspx
http://www.ambest.com/home/ratings.aspx
http://www.ambest.com/home/corporate.aspx
http://www.ambest.com/about/
http://www3.ambest.com/ambv/employment/careers.aspx
http://www.ambest.com/conferences/index.html
http://www.ambest.com/about/productsupport.html
http://www.ambest.com/socialmedia/index.html
http://www.ambest.com/contact/index.html
http://www.ambest.com/home/ratings.aspx
http://ratings.ambest.com/ratingeventdisclosures.aspx
http://ratings.ambest.com/search.aspx
http://www.ambest.com/home/ambap.aspx
http://www.ambest.com/home/canada.aspx
http://www.ambest.com/home/emea.aspx
http://www.ambest.com/home/latinamericasp.aspx
http://www.ambest.com/home/latinamericapt.aspx
http://www.ambest.com/home/mena.aspx
http://www.ambest.com/ratings/index.html
http://www.ambest.com/ratings/ubcr.pdf
http://www.ambest.com/ratings/guide.pdf
http://www.ambest.com/ratings/icrguide.pdf
http://www.ambest.com/ratings/debtguide.pdf
http://www.ambest.com/ratings/nsrguide.pdf
http://www3.ambest.com/ratings/cr/crisk.aspx
http://www.ambest.com/ratings/methodology.asp
http://www.ambest.com/ratings/RatingOutlook.asp
http://www3.ambest.com/industryresearch/Default.aspx?topic=all
http://www3.ambest.com/captive/default.asp
http://www3.ambest.com/health/default.asp
http://www3.ambest.com/lh/default.asp
http://www.ambest.com/emea/lloyds.html
http://www3.ambest.com/pc/default.asp
http://www3.ambest.com/reinsurance/default.asp
http://www3.ambest.com/title/default.asp
http://www.ambest.com/ratings/contact/default.asp
http://www.ambest.com/conferences/index.html
http://www.ambest.com/conferences/hosted_events.html
http://www.ambest.com/conferences/webinars.asp
http://www3.ambest.com/AMBV/mtgconv/EventSearchResult.aspx?quickview=2
http://www3.ambest.com/ambv/mtgconv/eventssearch.aspx
mailto:conferenceinformation@ambest.com?subject=conferencesandevents_question
http://www.ambest.com/ratings/awards.html
http://www.ambest.com/support/insurcomp/index.html
http://www.ambest.com/support/insurcomp/general.asp
http://www.ambest.com/support/insurcomp/datasub.html
https://bestlink.ambest.com/MemberCenter/sMC/Cust_existing.aspx?NextPage=http://portal.ambest.com/Default.aspx
http://www.ambest.com/support/insurcomp/forms.html
http://www.ambest.com/nrsro/regulatoryinformation.html
http://www.ambest.com/nrsro/index.html
http://www3.ambest.com/ambv/nrsro/ratinghistory.aspx
http://www.ambest.com/emea/nrsro/index.html
http://www.ambest.com/ambap/nrsro/index.html
http://www.ambest.com/ambap/nrsro/AMBAPLtd.html
http://www.ambest.com/latinamerica/nrsro/index.html
http://ratings.ambest.com/search.aspx
http://www.ambest.com/ratings/obtainarating.asp?L=1&Menu=Get+Rated
http://www.ambest.com/sales/ambmobileapp/index.html
http://www.ambest.com/sales/ambmobileapp/index.html
http://www.ambest.com/sales/ambmobileapp/index.html
http://www.ambest.com/sales/ambmobileapp/index.html
http://www.ambest.com/sales/ambmobileapp/index.html
http://www.ambest.com/sales/ambmobileapp/index.html
http://www3.ambest.com/Ratings/Entities/Search.aspx?URatingId=578620&bl=0&AltSrc=3&PPP=&AltNum=195676117&Ext_User=&Ext_Misc=&Portal=0&Site=
javascript:void(window.print());
http://www3.ambest.com/Ratings/Entities/PrintProfile.aspx?ambnum=76117&URatingId=578620&bl=0&AltSrc=3&PPP=&AltNum=195676117&Ext_User=&Ext_Misc=&Portal=0&Site=
http://www.ambest.com/help/ratingscenter/index.htm#Company_Profile.htm
http://www3.ambest.com/ratings/cr/reports/bermuda.pdf
http://www.globalindemnityre.bm
javascript:toggleaddress('AdditionalAddressesDiv');javascript:toggleaddress('ViewAdditionalAddressesDiv')
http://www.ambest.com/ratings/icon/about.asp
http://www3.ambest.com/Ratings/Entities/companyprofile.aspx?ambnum=76117&URatingId=578620&bl=64&AltSrc=3&PPP=&AltNum=195676117&Ext_User=152.138.7.4&Ext_Misc=CompanyProfile:Global Indemnity Reinsurance Company Ltd&Portal=0
http://www3.ambest.com/Ratings/Entities/CompanyProfile.aspx?ambnum=46431&URatingId=578620&bl=0&AltSrc=3&PPP=&AltNum=195676117&Ext_User=&Ext_Misc=&Portal=0&Site=
http://www3.ambest.com/Ratings/Entities/SearchResults.aspx?URatingId=578620&bl=0&AltSrc=3&PPP=&AltNum=195676117&Ext_User=&Ext_Misc=&Portal=0&Site=&amblst=46431&conumtype=5
http://www.ambest.com/ratings/guide.asp
http://www.ambest.com/ratings/icrguide.asp
http://www.ambest.com/ratings/ubcr.pdf#page=14
http://www3.ambest.com/ratings/entities/DisclosurePDF.aspx?AMBNum=76117
http://www3.ambest.com/press/rr.asp?altsrc=3&Alt_RefString=24607&URatingId=578620
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);

201177

AMB #

Company Name

American Reliable
Insurance Company

Diamond State Insurance
Company

Penn-America Insurance
Company

Penn-Patriot Insurance
Company

Penn-Star Insurance
Company

United National Insurance
Company
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A a

11/4/2016
6/12/2015
6/13/2014
6/14/2013

Financial Strength Rating

Effective Date

12/23/2011

Rating

> > > >

Long-Term Issuer Credit Rating

Effective Date
11/4/12016
6/12/2015
6/13/2014
6/14/2013
12/23/2011

Rating History

A.M. Best has provided ratings & analysis on this company since 2004.

Rating

AMB Credit Reports

44-"- Historical Reports are available in AMB Credit Report Archive.
]

44-"- AMB Credit Report (Download PDF) - includes Best's Financial Strength Rating and rationale along with comprehensive
¥ analytical commentary, detailed business overview and key financial data.
Report Revision Date: 11/21/2016 (represents the latest significant change).

View additional news, reports and products for this company.
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Press Releases

Date - Title
Mar 20, 2017 A.M. Best Assigns Issuer Credit Rating to Global Indemnity Limited and Issue Credit Rating to New Subordinated Note Offering
Nov 04, 2016 A.M. Best Affirms Credit Ratings of Global Indemnity plc and Its Subsidiaries
Jun 12, 2015 A.M. Best Affirms Ratings of Global Indemnity plc and Its Subsidiaries
Jan 12, 2015 A.M. Best Revises Issuer Credit Rating Outlook to Stable for American Reliable Insurance Company; Affirms Ratings
Oct 27, 2014 A.M. Best Comments on the Ratings of American Reliable Insurance Company Following Acquisition Announcement
Oct 27, 2014 A.M. Best Comments on Ratings of Global Indemnity Reinsurance Company, Ltd. Following Acquisition Deal With Assurant,
Inc.
Jun 13, 2014 A.M. Best Affirms Ratings of Global Indemnity plc and Its Subsidiaries
Jun 14, 2013 A.M. Best Affirms Ratings of Global Indemnity plc and Its Subsidiaries
Dec 23, 2011 A.M. Best Affirms Ratings of Global Indemnity plc and Its Subsidiaries
Jun 23, 2009 A.M. Best Affirms Ratings of United America Indemnity, Ltd. and Its Subsidiaries
Page size: 10 = 12 items in 2 pages

European Union Disclosures
A.M. Best - Europe Rating Services Limited (AMBERS), a subsidiary of A.M. Best Rating Services, Inc., is an External Credit Assessment Institution (ECAI) in the European Union (EU).
Therefore, Credit Ratings issued and endorsed by AMBERS may be used for regulatory purposes in the EU as per Directive 2006/48/EC.

Australian Disclosures

A.M. Best Asia-Pacific Limited (AMBAP), Australian Registered Body Number (ARBN No.150375287), is a limited liability company incorporated and domiciled in Hong Kong. AMBAP is
a wholesale Australian Financial Services (AFS) Licence holder (AFS No. 411055) under the Corporations Act 2001. Credit Ratings emanating from AMBAP are not intended for and
must not be distributed to any person in Australia other than a wholesale client as defined in Chapter 7 of the Corporations Act. AMBAP does not authorize its Credit Ratings to be
disseminated by a third-party in a manner that could reasonably be regarded as being intended to influence a retail client in making a decision in relation to a particular product or class
of financial product. AMBAP Credit Ratings are intended for wholesale clients only, as defined.

Credit Ratings determined and disseminated by AMBAP are the opinion of AMBAP only and not any specific credit analyst. AMBAP Credit Ratings are statements of opinion and not
statements of fact. They are not recommendations to buy, hold or sell any securities or any other form of financial product, including insurance policies and are not a recommendation to
be used to make investment /purchasing decisions.

Important Notice: A.M. Best's Credit Ratings are independent and objective opinions, not statements of fact. A.M. Best is not an Investment Advisor, does not offer investment advice of
any kind, nor does the company or its Ratings Analysts offer any form of structuring or financial advice. A.M. Best's credit opinions are not recommendations to buy, sell or hold securities,
or to make any other investment decisions. For additional information regarding the use and limitations of Credit Rating opinions, as well as the rating process, information requirements
and other rating related terms and definitions, please view Understanding Best’s Credit Ratings.

About A.M. Best | Site Map | Customer Service | Member Center | Contact Info | Careers | Terms of Use | Privacy Policy | Security | Legal & Licensing
Regulatory Affairs - Form NRSRO - Code of Conduct - Rating Methodology - Historical Performance Data

Copyright © 2017 A.M. Best Company, Inc. and/or its affiliates ALL RIGHTS RESERVED.
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